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Item 8.01 Other Events.
On July 1, 2019, Pier 1 Imports, Inc. (the “Company”) received notice from the New York Stock Exchange (the “NYSE”) that it has regained compliance with
the NYSE’s $1.00 continued listing criterion after the Company’s common stock on June 28, 2019 had a closing share price of at least $1.00 and had
maintained an average closing share price of at least $1.00 over the 30 trading-day period ending on that date.
To maintain its listing on the NYSE, the Company must also comply with listing requirements related to its minimum market capitalization and
shareholders’ equity. Pursuant to Rule 802.01B of the NYSE listing rules, the Company will be considered to be non-compliant if its average global market
capitalization over a consecutive 30 trading-day period is less than $50 million and, at the same time, its shareholders’ equity is less than $50 million. As of
June 1, 2019, the end of the Company’s fiscal 2020 first quarter, the Company’s shareholders’ equity was $9.2 million. Based on recent trading prices of the
Company’s common stock the Company anticipates that it will receive a notice of non-compliance with this requirement from the NYSE in the near future.
Following receipt of a notice of noncompliance with Rule 802.01B the Company intends to notify the NYSE that it will submit a plan to cure the deficiency
within 18 months. The Company will have 45 days from the receipt of the NYSE notice to submit its plan to regain compliance. The NYSE will then review
the Company’s plan and, within 45 days, determine whether the Company has made a reasonable demonstration of its ability to regain compliance. If the
NYSE accepts the Company’s plan, the Company's common stock will continue to be listed and traded on the NYSE during the 18 month cure period,
subject to the Company's compliance with other continued listing standards, and the Company will be subject to monitoring by the NYSE to confirm
compliance with the plan. If the Company’s plan is not submitted on a timely basis or is not accepted, the NYSE could initiate delisting proceedings.
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